
JEFFERSON COUNTY

Bond Proceeds Analysis

As of January 3, 2023

Grand Total

Series 2020A

Proceeds (7,600,000.00)$      

Isuue Costs 76,325.00

Paid Expenditures 6,544,664.41          

Proceeds remaining (979,010.59)            

Encumbrances 869,869.98             

Proceeds remaining (109,140.61)$         

Related revenue ‐                           

Total project funds (109,140.61)$         

Series 2021 A

Proceeds (8,000,000.00)$      

Isuue Costs 81,920.00               

Paid Expenditures 6,360,397.26          

Proceeds remaining (1,557,682.74)        

Encumbrances 561,948.75             

Proceeds remaining (995,733.99)$         

Related revenue (50,000.00)              

Total project funds (1,045,733.99)$      



JEFFERSON COUNTY FUND BALANCE PROJECTIONS

2022 2023

Audited/projected fund balance, 12/31 40,526,491$            40,085,726$          

Add:  transfer from Human Services 1,300,000                ‐                           

Less:  Courthouse/SD/Jail contingency ‐ working capital ‐                             (2,969,475)             

Less:  Fair Park/South Campus Capital Project (200,000)                  ‐                           

Less:  transfer out to Capital Projects Fund ‐ carryover (2,635,000)               ‐                           

Less:  projected 2022/2023 results 1,094,235                (4,346,326)             

Projected ending fund balance, 12/31/22 40,085,726              32,769,925            

Less: non‐spendable fund balance (2,362,768)               (2,362,768)             

Less: restricted fund balance (1,750,761)               (1,750,761)             

Less: committed fund balance (512,548)                  (512,548)                

Assigned fund balances:

Beginning assigned fund balance (11,555,877)        

Add:  transfer to debt service fund 2,090,000           

Add: Courthouse project 2,635,000           

Add:  health insurance reserve 500,000               

Add: COVID recovery ‐ non Health department related 500,000                (5,830,877)               (5,830,877)             

Vested benefits (3,699,899)          

Vested benefits fund balance used in 2023 budget (VB contingency) 150,000                (3,549,899)               (3,549,899)             

Add unrealized loss on market value of investments 274,296                    274,296                  

Working capital:

Total expenditures 144,243,562      

Less:  Health department expenditures (2,008,379)          

Less:  Capital Project Fund expenditures (40,418,520)       

Less:  Library expenditures (1,179,470)          

Total budgeted expenditures for working capital 100,637,193      

Working capital (two month minimum) (16,772,866)        

Working capital (three months goal) (8,386,433)           (25,159,299)             (25,159,299)           

Net "available" unassigned fund balance ‐ estimated 1,193,870$              (6,121,931)$           

2023 use of budgeted fund balance

Use of assigned fund balance 3,240,000               

Use of unassigned fund balance 1,106,326               

Total use of General Fund balance 4,346,326               

HS budgeted expenditures 2022 29,658,323             

HS budgeted expenditures 2023 (35,204,263)            

Difference 2022 to 2023 (5,545,940)              

Increase in working capital due to Human Services 1,386,485               
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